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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,543 12 2.8 10.2 19.5 
Saudi (NOMUC) 23,421 -1.3 -2.2 20.6 NA 
Energy 6,178 0.3 -0.4 13.8 8.2 
Materials 5,958 0.1 -0.1 -53 39.5 
Capital Goods 9,188 -0.4 0.0 75.8 14.8 
Com. & Prof. Svc 5,092 0.3 0.8 48.2 36.3 
Transportation 5,921 -0.6 -0.7 30.4 36.9 
Cons. Durables & Apparel 4,965 -0.5 3.0 17.5 NA 
Consumer Services 4,724 -0.8 -2.1 28.0 22.2 
Media 22,969 2.0 4.0 69 20.0 
Retailing 7,842 1.2 1.6 9.3 25.9 
Food & Staples Retailing 9,532 0.6 1.7 11.6 5T 
Food & Beverages 5,542 -0.5 -2.2 19.4 27.4 
Health Care Equipment 11,716 0.3 -1.6 28.6 38.9 
Pharma, Biotech & Life Science 4,647 -0.2 -1.2 61.7 NA 
Banks 11,693 3.1 7.0 1.3 13.0 
Diversified Financials 6,548 -0.5 1.3 2.9 32.0 
Insurance 8,310 -1.9 0.2 56.3 24.4 
Telecommunication 7,481 0.1 2.0 17.1 12.5 
Utilities 9,732 0.8 7.0 35.7 26.9 
REITs 3,579 -0.2 17 -10.0 25.2 
Real Estate 3,065 0.9 0.1 22.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Bank Albilad 41.45 10.0% 255 
Saudi Company for Hardware 29.95 5.8% 7 
Morabaha Marina Financing Co. 11.32 4.8% 33 
Nayifat Finance Co. 14.32 45% 26 
Al-Omran Industrial Trading Co. 39.60 4.5% 50 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Tihama Advertising & Public Relations Co. 18-Dec-23 
Al-Jouf Agriculture Development Co. 19-Dec-23 
The Saudi Investment Bank 21-Dec-23 
Almasane Alkobra Mining Co. 21-Dec-23 
Jazan Energy and Development Co 26-Dec-23 
The National Shipping Co of Saudi Arabia 26-Dec-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 14, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.2% higher at 11, 543, while NOMUC slipped 1.3% 
to 23,421 on Thursday. TASI traded value totaled SAR 8.2bn and 
averaged SAR 5.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.9% of the daily traded 
value. 

MSCI Emerging Markets ended 0.8% higher on Friday, trading at 
P/E (TTM) of 14.9x vs. 19.5x for TASI. 

Banks gained 3.1% and were the best performing sector. Both, 
Materials and Telecom rose 0.1%. Among stocks, Bank Albilad 
(1140/ALBI AB), Saudi Company for Hardware (4008/SCH AB), 
and Morabaha Marina Financing Co. (4082/MRNA AB), led the 
gainers. 

The General Authority for Statistics (GASTAT) revealed that the 
country's inflation rose to 1.7% in November from October's 
1.6%. It added that the cost-of-living index for the month rose 
to 110.06 points, according to the base year 2018, from 108.25 
points in the same month a year earlier. GASTAT further noted 
that the higher consumer price index (CPI) during the month 
was mainly impacted by a 7.8% rise in housing, water, electricity, 
gas, and other fuel prices, along with a 1.4% increase in food 
and beverage prices. (Source: Argaam) 

As per the Local Content and Government Procurement 
Authority (LCGPA), the value of government tenders offered in 
1H23 totaled SAR 193.8bn (USD 51.66bn), while the total value 
of awarded tenders reached SAR 58.5bn (USD 15.59bn). It added 
that the percentage of local content in government 
procurements stood at 42.9%. (Source: Argaam) 

Qiddiya Investment Co. announced the launch of an esports and 
gaming zone in Qiddiya city, deemed as the world’s first mixed- 
use e-sports and gaming zone. It added that the new zone will 
span across 500,000 square meters (sqm), including 100,000 
sqm for the sale of games, foods and entertainment and aim to 
attract 10mn annual visits. (Source: Argaam) 

According to the Sakani Program, 93,620 families benefited YTD 
from the program as 90,840 households moved to their first 
homes during the period. It added that 8,120 families received 
their first homes in November, bringing the total number of 
beneficiaries to 11,070 during the month. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
aa Enaya Cooperative Insurance 14.42 -4.5% 30 
ee for Cooperative 209.20 -2.9% 60 
Alamar Foods Co. 99.50 -2.8% 79 
City Cement Co. 19.98 -2.6% 6 
Saudi Tadawul Group Holding Co. 182.00 -2.6% 109 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 83.20 3.6% 881 
The Saudi Arabian Oil Company 32.90 0.3% 666 
The Saudi National Bank 36.80 2.2% 403 
Alinma Bank 37.70 2.3% 346 
Bank Albilad 41.45 10.0% 255 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed mostly higher on Friday. S&P closed flat, 
Dubai (DFM) 4,001 0.5 13 19.9 8.9 while NASDAQ rose 0.4%. Dow Jones Industrial ended 0.2% up. 
Abu Dhabi (ADX) 9,498 0.2 1.0 -7.0 26.9 In Europe, the UK receded 0.9%, while Germany closed flat. 
Kuwait (KSE) 7,100 -0.4 0.3 2.6 32.1 France registered 0.3% gains. 

E . . -7. ; 
EN) tesa i ot a T e Asian markets ended mostly with gains on Friday. China was 
Baia ‘ ` ` : ` down 0.6%, while Japan increased 0.9%. South Korea, Hong 
ahrain (BSE) 1,915 -0.4 -1.4 1.1 6.8 K d India j d 0.8% 24% and 13% Susi 
BIMENA Index 0 o 30 is NA ong, and India jumped 0.8%, 2.4%, and 1.3%, respectively. 


* The UAE market closed in the green on Friday. Dubai and Abu 

Dhabi advanced 0.5% and 0.2%, respectively. GCC markets 
3 (excluding the UAE market) ended mixed on Thursday. Kuwait 
Global Stock Indices lost 0.4%, while Qatar was 1.9% higher. Oman was up 0.3%, 
while Bahrain slipped 0.4%. 


Source: Bloomberg, Reuters | 


Index Last Close 1Day% WTD% YTD% PE (TTM) 

US (S&P 500) 4,719 0.0 2.5 22.9 22.7 * The Bank of England maintained its benchmark interest rates at 

US (NASDAQ 100) 14,814 04 28 41.5 29.8 5.25% (prior: 5.25%; consensus: 5.25%). (Source: Trading 

UK (FTSE 100) 7,576 -0.9 0.3 17 11.1 Economics) 

Germany (DAN) 16,751 po 00 -203 146 * The European Central Bank kept its interest rates unchanged in 

France (CAC 40) 7,597 0.3 0.9 17.3 13.3 the range of 4.0%- 4.5% (prior: 4.5%; consensus: 4.5%) (Source: 

Russia (MICEX) 3,034 0.8 -1.5 40.8 25 Trading Economics) 

Japan (Nikkei) 32,971 0.9 21 26.4 27.1 

Hong Kong (HSI) 16,792 on a8 -AEA E . US jobless claims for the week ended December 9 stood at 202K 

souh Korsa KOSPI ET OR ie UE 175 (prior: 221K; consensus: 220K) will be announced today. (Source: 
- Trading Economics) 

China (SHCOMP) 2,943 -0.6 -0.9 -4.7 13.5 

India (NIFTY) 21,457 13 23 18.5 24.8 e China industrial production for November came in at 6.6% Y/Y 

Brazil (IBOV) 130,197 -0.5 24 18.6 94 (prior: 4.6% Y/Y; consensus: 5.6% Y/Y). (Source: Trading 

Turkey (BIST 100) 7,994 23 10 451 6.2 Economics) 

Egypt (EGX30) 24,723 0.0 0.1 69.4 NA e China unemployment rate for November stood at 5% (prior: 5%). 

MSCI Emerging Markets 1,001 0.8 2.7 4.7 14.9 (Source: Trading Economics) 

MSCI World 3,126 -0.1 2.6 20.1 20.0 


e US industrial production for November came in at 0.2% M/M, - 
Source: Bloomberg, Reuters | 0.4% Y/Y (prior: -0.9% M/M, -1.0% Y/Y; consensus: 0.3% M/M). 
(Source: Trading Economics) 


G 7 e According to S&P's PMI Survey, Dubai's Purchasing Managers’ 
Commodities Prices Index maintained a positive trajectory, slightly decreasing from 
57.4 in October to 56.8 in November as the operating 


Index Last Close 1Day% WTD% YTD% 1 Year % ma h S a a ‘ 

Brent Crude ($/bbl) e6 ry eT 57 conditions in Dubai's non-oil private sector economy improved 
Natural Gas ($/mmbtu) 25 41 35 -443 -59.6 sharply in the penultimate month of the year, despite the rate of 
Gold ($/oz) 2,020 wÈ a 107 ia growth softening from October, with inventories continuing to 
Silver ($/oz) FE epi or ry 33 rise at a healthy pace. Its PMI Survey report further indicated 
Platinum ($/oz) BAe ae E od PF that strong demand, new clients, and increased project work 
Copper ($/9 a PE T F P underlined a robust expansion in new order intakes midway 
Zinc Gm 3536 i A AEE 02 through the final quarter of the year. (Source: Zawya) 

Lead ($/mt) 2,056 1.0 3.0 -12.0 -3.6 e The Chairman of Abu Dhabi Executive Council approved a 
Wheat ($/bu) 629 22 -0.4 -20.5 -20.6 budget of over AED 65bn (SAR 66.39bn) for 142 new capital 
Corn ($/bu) 483 0.8 -0.5 -28.8 -20.3 projects in the city and gave directives to advance the Emirati 
Sugar ($/lb) 22.0 -0.9 -5.9 9.7 22.9 culture and heritage ecosystem in the emirate. He added that 


the council continues to prioritize and activate projects that 
drive infrastructural development to foster a sustainable 
community environment. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e Eurozone inflation rate for November (prior: 0.1% M/M, 2.9% 
US 5.63 -0.01 0.86 0.00 Y/Y; consensus: -0.5% M/M, 2.4% Y/Y) will be announced on 
Saudi Arabia 6.32 -0.01 0.98 0.69 December 19. (Source: Trading Economics) 

UAE 5.33 -0.22 1.02 -0.29 


e The UK inflation rate for November (prior: 0.0% M/M, 4.6% Y/Y; 


Kuwait 431 0.00 0.31 -1.31 
Oatar FE 043 JBA REG consensus: 0.2% M/M, 4.4% Y/Y) will be announced on 
Bahrain 664 -0.01 0.50 1.02 December 20. (Source: Trading Economics) 
Source: Reuters e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 15 (prior: -4.3mn 
NOTES: barrels) will be announced on December 20. (Source: Trading 
(1) Prices updated as of December 15, 2023 (2) WTD: Week to Date; YTD: Year to Date; Economics) 


NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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